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TASI Intraday 


Saudi Market Update 



Source: Reuters 
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Saudi Stock Indices 


Index 

Last 

Close 

1 Day % WTD % 

YTD % PE (TTM) 


Saudi (TASI) 

7,349 

0.1 

-3.7 

-12.4 

20.5 


Saudi (NOMU) 

6,855 

-1.6 

-3.9 

-7.9 

NA 


Energy 

4,951 

0.5 

-1.6 

-9.0 

NA 


Materials 

4,297 

-0.2 

-5.5 

-16.8 

35.5 


Capital Goods 

4,014 

-0.9 

-5.2 

-7.3 

41.9 


Com. & Prof. Svc 

4,050 

-2.5 

-5.5 

-15.1 

15.8 


Transportation 

3,966 

-1.5 

-7.4 

-9.8 

19.7 


Cons. Durables & 

Apparel 

3,266 

0.8 

-4.1 

-6.9 

NA 


Consumer Services 

3,689 

0.0 

-5.2 

-6.8 

34.5 


Media 

8,038 

0.7 

-4.8 

-14.5 

31.5 


Retailing 

7,300 

2.4 

-0.9 

-5.2 

31.0 


Food & Staples Retailing 

6,602 

1.6 

-1.5 

-0.2 

NA 


Food & Beverages 

4,064 

-0.1 

-3.1 

-6.7 

44.5 


Health Care Equipment 

3,670 

0.2 

-3.1 

-1.6 

23.8 


Pharma, Biotech & Life 
Science 

3,648 

0.2 

-1.3 

1.5 

NA 


Banks 

7,053 

-0.2 

-3.7 

-13.0 

12.7 


Diversified Financials 

3,169 

-1.6 

-6.1 

-4.1 

NA 


Insurance 

4,103 

-1.1 

-5.1 

-9.1 

NA 


Telecommunication 

5,241 

0.0 

-3.0 

-19.0 

18.7 


Utilities 

3,589 

-0.9 

-3.6 

-18.4 

39.6 


REITs 

4,068 

1.2 

-1.3 

-3.1 

20.1 


Real Estate 

2,979 

1.8 

-2.3 

-4.9 

NA 

Sources: Bloomberg, Reuters, Tadawul 


Top 5 Gainers 

Company 



% Change 

Value 

(SAR 







mn) 


National Company for Learning and Education 

33.00 

10.0% 

13 

Al Kathiri Holding Co. 



99.10 

10.0% 

49 

Salama Cooperative Insurance Co. 


11.48 

6.3% 

3 


Leejam Sports Co. 



76.00 

5.4% 

10 


Baazeem Trading Co. 



39.90 

5.0% 

5 

Source: Tadawul 


Latest Earnings 




QNI 


Q 

Vs. 

Company Date 

Period 

(SAR 

Y/Y % 

EPS 

Consen 




mn) 


(SAR) 

sus 

Arabian Cement 2-Mar 

4Q19 

73.6 

350% 

0.74 

NA 

AL-Babtain 2-Mar 

4Q19 

24.4 

18% 

0.57 

NA 

KEC 2-Mar 

4Q19 

-1.5 

67% 

0.00 

NA 

ZOUJAJ 2-Mar 

4Q19 

-27.3 

NM 

-0.83 

NA 

SGS 1-Mar 

4Q19 

75.2 

33% 

0.40 

NA 


Source: Tadawul 

NOTES : (1) Prices as of last trade. Updated as of March 3, 2020 


(2) WTD: Week to Date and YTD: Year to Date 


• TASI closed 0.1% higher to 7,349 while NOMU declined 1.6% to 6,855 
on Monday. TASI traded value totaled SAR 5.1 bn and averaged SAR 
3.7bn over the last 30 days. The five most active stocks (by value) in 
TASI accounted for 38.4% of the daily traded value. 

• MSCI Emerging Markets closed 1.1% higher on Monday, trading at P/E 
(TTM) of 14.3x vs 20.5x for TASI. 

• Banks and Materials declined 0.2%. Telecom closed flat. Pharma, 
Retailing (up 2.4%) was the best performing sector. Among stocks, 
National Company for Learning and Education (4291/NCLE AB), Al 
Kathiri Holding Co. (9508/ALKATHIR AB), and Salama Cooperative 
Insurance Co. (8050/SALAMA AB), led the gainers. 

• The Saudi Arabian Monetary Authority (SAMA), remittances from 
expatriates in KSA decreased by 2% Y/Y to SAR 10.8bn (USD 2.9bn) 
in January 2020 when compared to the same period last year. On a 
monthly basis, expat remittances declined 7%, or SAR 765mn (USD 
203mn), by the end of January. (Source: Argaam) 

• Methanol Chemicals Co. (2001/CHEMANOL AB) obtained the Ministry 
of Energy’s approval for allocating the required feedstock to expand the 
methanol plant in order to increase its output by 100,000 tons. (Source: 
Argaam) 

• Filing & Packing Materials Manufacturing Co. (2180/FIPCO AB) inked 
an agreement with Eirad Investment Co. to acquire its 20% stake in its 
subsidiary FPC Industries Co. Accordingly, FPC Industries will now be 
fully owned by FIPCO, as the latter previously owned 80% of FPC. 
(Source: Argaam) 

• Saudi Electricity Co.’s (5110/SECO AB) subsidiary, National Electricity 
Transmission Co., signed 4 agreements with Saline Water Conversion 
Corporation (SWCC) at a value of SAR 923.4mn (USD 246mn). The 
agreements are related to feeding desalination loads in Al-Shuqaiq, 
Ras al-Khair, Arafat and Rabigh. (Source: Argaam) 

• Arabian Cement Co. (3010/ARCCO AB)’s board of directors 
recommended a cash dividend of SAR 1.0 per share for 2H19, implying 
a full-year yield of 5.4%. (Source: Argaam) 


Top 5 Losers 


Company 

Last 

Close 

% Change 

Value 

(SAR 

mn) 

The Mediterranean & Gulf Insurance & 
Reinsurance Co. 

17.28 

-9.9% 

29 

Saudi Industrial Services Co. 

19.58 

-6.7% 

79 

Aseer Trading, Tourism & Manufacturing Co. 

9.90 

-6.3% 

17 

Al Yamamah Steel Industries Co. 

19.22 

-6.2% 

12 

Arabia Insurance Cooperative Co. 

14.00 

-6.0% 

11 


Most Active Stocks by Value (SAR mn) 


Company 

Last 

Close 

% 

Change 

Value 

(SAR 

mn) 

Al Rajhi Bank 

59.70 

0.3% 

674 

Alinma Bank 

22.50 

0.2% 

417 

The Saudi Arabian Oil Company 

32.80 

0.5% 

397 

Saudi Basic Industries Corp. 

74.30 

0.4% 

337 

Jabal Omar Development Co. 

28.80 

3.0% 

136 


Source: Tadawul 
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GCC Stock Indices 

Index 

Last Close 

1 Day % WTD % 

YTD % 

PE 

(TTM) 

Dubai (DFM) 

2,537 

2.5 

-2.1 

-8.3 

9.2 

Abu Dhabi (ADX) 

4,763 

0.8 

-2.8 

-6.2 

14.1 

Kuwait (KSE) 

5,277 

1.0 

-3.0 

-5.6 

17.8 

Qatar (QE) 

9,216 

-2.9 

-2.9 

-11.6 

13.5 

Oman (MSM) 

4,081 

0.0 

-1.2 

2.5 

8.1 

Bahrain (BSE) 

1,641 

2.3 

-1.2 

1.9 

11.7 

DJMENA Index 

538 

-4.3 

-4.3 

-11.2 

NA 

Source: Bloomberg, Reuters 


Global Stock Indices 

Index 

Last Close 

1 Day % WTD % 

YTD % 

PE 

(TTM) 

US (S&P 500) 

3,090 

4.6 

4.6 

-4.4 

20.3 

US (NASDAQ 100) 

8,952 

4.5 

4.5 

-0.2 

26.1 

UK (FTSE 100) 

6,655 

1.1 

1.1 

-11.8 

19.2 

Germany (DAX) 

11,858 

-0.3 

-0.3 

-10.5 

20.4 

France (CAC 40) 

5,334 

0.4 

0.4 

-10.8 

19.3 

Russia (MICEX) 

2,766 

-0.7 

-0.7 

-9.2 

6.3 

Japan (Nikkei) 

21,344 

1.0 

1.0 

-9.8 

18.8 

Hong Kong (HSI) 

26,292 

0.6 

0.6 

-6.7 

10.9 

South Korea (KOSPI) 

2,003 

0.8 

0.8 

-8.9 

18.4 

China (SHCOMP) 

2,971 

3.1 

3.1 

-2.6 

14.3 

India (NIFTY) 

11,133 

-0.6 

-0.6 

-8.5 

21.8 

Brazil (IBOV) 

1,05,957 

1.7 

1.7 

-8.4 

18.2 

Turkey (BIST 100) 

1,07,310 

1.2 

1.2 

-6.2 

8.4 

Egypt (EGX30) 

12,290 

-5.5 

-5.5 

-12.0 

10.1 

MSCI Emerging Markets 

1,017 

1.1 

1.1 

-8.8 

14.3 

MSCI World 

2,212 

3.3 

3.3 

-6.2 

19.4 

Source: Bloomberg, Reuters 


Commodities Prices 

Index 

Last Close 

1 Day % WTD % 

YTD % 

1 Year % 

Brent Crude ($/bbl) 

51.9 

2.7 

2.7 

-21.4 

-20.2 

Natural Gas ($/mmbtu) 

1.8 

4.3 

4.3 

-19.8 

-33.3 

Gold ($/oz) 

1,589 

0.2 

0.2 

4.8 

22.9 

Silver ($/oz) 

16.7 

0.4 

0.4 

-6.3 

10.1 

Platinum ($/oz) 

864 

-0.3 

-0.3 

-10.7 

0.5 

Copper ($/t) 

5,681 

1.1 

1.1 

-7.6 

-12.9 

Zinc ($/t) 

2,010 

0.0 

0.0 

-11.8 

-28.8 

Lead ($/mt) 

1,905 

1.9 

1.9 

-1.0 

-11.5 

Wheat ($/bu) 

523 

-0.3 

-0.3 

-6.4 

2.5 

Corn ($/bu) 

376 

2.0 

2.0 

-3.2 

-8.4 

Sugar ($/lb) 

13.8 

-2.3 

-2.3 

2.9 

-1.7 

Source: Bloomberg 


Interest Rate Watch (3M Interbank Offer Rate, %) 

Country 

Last Close 

1 Day Change 

YTD Change 

Spread* 

US 

1.46 

0.00 


-0.45 

0.00 

Saudi Arabia 

1.98 

-0.04 


-0.25 

0.52 

UAE 

1.89 

0.10 


-0.32 

0.42 

Kuwait 

2.50 

-0.06 


-0.25 

1.04 

Qatar 

2.35 

0.05 


0.10 

0.89 

Bahrain 

2.53 

0.00 


-0.13 

1.07 


Source: Reuters 

NOTES :(1 ) Prices updated as of March 3, 2020(2) WTD: Week to Date; YTD: Year 
to Date; NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 


• US markets ended in the green on Monday. S&P 500 and NASDAQ 
gained 4.6% and 4.5%, respectively. Dow Jones Industrial closed 5.1% 
higher. In Europe, UK increased 1.1%. Germany declined 0.3%, while 
France ended 0.4% higher. 

• Asian markets are trading mostly higher on Tuesday. China is up 1.2%. 
Japan is trading 0.9% lower while South Korea is up 1.4%. Hong Kong 
and India are up 0.5% and 0.6%, respectively, in the morning session. 

• GCC markets ended mostly higher on Monday. Dubai and Abu Dhabi 
increased 2.5% and 0.8%, respectively. Kuwait ended 1.0% higher, 
while Qatar closed 2.9% lower. Oman closed flat and Bahrain gained 
2.3%. 

• US’ Markit Manufacturing PMI for February 2020 stood at 50.7 (prior: 
51.9, consensus: 50.8). (Source: Trading Economics) 

• The seasonally adjusted IHS Markit UAE Purchasing Managers' Index 
(PMI) fell to 49.1 in February from 49.3 in January. The UAE private 
sector deteriorated further in February, with output expectations 
dropping to a near-two-year low amid fears of the coronavirus's impact 
on exports and supply chains. (Source: Zawya) 

• According to Russia’s Minister of Energy, the country is evaluating an 
earlier and smaller oil production cut proposal made by OPEC and its 
allies. The OPEC and its partners will meet in Vienna on March 5-6 to 
discuss additional steps to support markets hit by demand fears over 
spread of coronavirus. (Source: Zawy a) 

• According to the Information & eGovernment Authority (iGA), Bahrain’s 
value of imports increased by 20% Y/Y, reaching BHD 445mn (SAR 
4.4bn) during January 2020 compared to BHD 372mn (SAR 3.7bn) for 
the same month the previous year. (Source: Trade Arabia) 

• Nasdaq Dubai welcomed the listing of a USD 2.0bn (SAR 7.5bn) sukuk 
by Islamic Development Bank (IsDB). The five-year sukuk is the largest 
by value to be listed on the exchange by IsDB. The bank said it was 
priced at a profit rate of 1.809% payable on semi-annual basis. 
(Source: Trade Arabia) 

• The Islamic Affairs and Charitable Activities Department in Dubai 
(IACAD) has announced that the work is progressing well on its Zayed 
Dialysis Centre with 36% of the project already completed and on track 
for launch in September. (Source: Trade Arabia) 

• Bahrain Airport Company (BAC) and telecom operator STC Bahrain 
have signed a five-year concession agreement for the operation of a 
retail store at Bahrain International Airport’s (BIA) new Passenger 
Terminal Building. (Source: Trade Arabia) 


Coming Up 


• US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended February 28 (prior: +0.5mn barrels) will 
be announced tomorrow. (Source: Trading Economics) 

• UK’s CIPS/PMI Service Index for February 2020 (prior: 53.9, 
consensus: 53.3) will be announced tomorrow. (Source: Trading 
Economics) 

• US jobless claims for the week ended February 29 (prior: 219K; 
consensus: 215K) will be announced on March 5. (Source: Trading 
Economics) 
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Contacts 


RESEARCH & ADVISORY 

Research&Advisorv@FransiCapital.com.sa 

SAUDI FRANSI CAPITAL 
Call Centre 

800-125-9999 

Website 

www.sfc.sa 


SAUDI FRANSI CAPITAL (CLOSED JOINT STOCK COMPANY OWNED BY BANQUE SAUDI FRANSI) 

Licensed by the Capital Market Authority to conduct all securities business activities, license Number 11153-37 
C.R. 1010231217 - Paid Up Capital 500,000,000 S.R. 

Head Office: 8092 King Fahd Road - Riyadh 12313-3735 - Kingdom of Saudi Arabia 
Mailing Address: P.O. Box 23454 - Riyadh 11426 
Tel: +966 11 282 6666 - Fax: +966 11 282 6667 


Disclaimer 


The information in this report was prepared for the purpose of viewing public information only. This information was gathered in this report from various 
public sources believed to be reliable. Whilst all reasonable care has been taken to ensure that the facts, the forecasts, and expectations contained in 
this report are accurate. Saudi Fransi Capital makes no representations or warranties whatsoever as to the accuracy of the data and information provided 
and, in particular, Saudi Fransi Capital is not to be held responsible if the information in this report is not complete or free from any error. 

This report is not to be construed as, an offer or solicitation of an offer to buy or sell any financial securities or adapt an investment or trading method. 
Saudi Fransi Capital accepts no liability whatsoever for any loss arising from any use of this report or its contents. 

This report provides information of a general nature and is not intended to provide investment advice and does not take into account the reader’s financial 
situation or any specific investment objectives which the reader may have. Before making any investment decision, the reader should seek an independent 
advice from his financial advisor because the investment in such kind of securities may not be suitable for all. 
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